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Note: The slides below form part of a presentation given by The Thomson Corporation on
October 25, 2007 at 8:30 a.m. ET. The filing of these slides under Rule 425 shall not be
deemed an acknowledgment that such a filing is required or that an offer requiring registration
under the Securities Act of 1933, as amended, may ever occur in connection with the possible
business combination transaction described herein.

CAUTIONARY NOTE CONCERNING FACTORS THAT MAY AFFECT FUTURE RESULTS

This presentation, in particular the discussion of the proposed acquisition of Reuters Group PLC and remarks related to Thomson’s outlook and prospects,
includes forward-looking statements, such as Thomson’s beliefs and expectations regarding its financial performance in 2007. These statements are based on
certain assumptions and reflect Thomson’s current expectations. Forward-looking statements also include statements about Thomson’s beliefs and
expectations related to its ability to deliver continued growth and profitability and drive shareholder value, its anticipated run-rate savings and costs related to
THOMSONDplus as well as the timing for the program, its beliefs about the benefits to shareholders and customers of the combined Thomson-Reuters
business after the deal closes and the opportunities that may be available to the combined business. While Thomson believes that the proposed transaction
with Reuters Group PLC will be approved by antitrust/competition authorities, there can be no assurance that the required approvals will be obtained, how
long it will take to obtain such approvals or what conditions, if any, such authorities may impose. All forward-looking statements in this presentation are
subject to a number of risks and uncertainties that could cause actual results or events to differ materially from current expectations. These risks and
uncertainties include the ability to achieve the cost savings and synergies contemplated through the proposed Reuters transaction; the failure of Reuters
shareholders to approve the proposed transaction; the effect of regulatory conditions, if any, imposed by regulatory authorities; the reaction of Thomson’s and
Reuters’ customers, employees and suppliers to the proposed transaction; the ability to promptly and effectively integrate the businesses of Thomson and
Reuters after the transaction closes; and the diversion of management time on proposed transaction-related issues. Additional factors that could cause actual
results or events to differ materially from current expectations are discussed in Thomson’s materials filed with the securities regulatory authorities in Canada
and the United States from time to time, including Thomson’s latest annual information form, which is also contained in its most recent annual report on
Form 40-F filed with the U.S. Securities and Exchange Commission (SEC). Any forward-looking statements made by or on behalf of Thomson speak only as
of the date they are made. Thomson disclaims any intention or obligation to update or revise any forward-looking statements, whether as a result of new
information, future events or otherwise, other than as required by law.

ADDITIONAL INFORMATION

This presentation does not constitute an offer for sale of any securities or an offer or an invitation to purchase any such securities. Following satisfaction or
waiver of the pre-conditions to the proposed Reuters transaction, documents relating to the proposed transaction will be furnished to or filed with the SEC.
Shareholders are urged to read such documents regarding the proposed transaction if and when they become available, because they will contain important
information. Shareholders will be able to obtain free copies of these documents, as well as other filings containing information about the companies, without
charge, at the SEC’s website at www.sec.gov, at the Canadian securities regulatory authorities’ website at www.sedar.com and from Thomson. These
documents will also be available for inspection and copying at the public reference room maintained by the SEC at 100 F Street, N.E., Washington, D.C.
20549, USA. For further information about the public reference room, call the SEC at +1 800-732-0330.
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Special Note
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This presentation, in particular the discussion of the proposed acguisition of Reuters Group PLC and remarks related to Thomson's outlook and
prospects, includes forward-looking statements, such as Thomson's beliefs and expectations regarding its financial performance in 2007, These
statements are hased on certain assumptions and reflect Thomson's current expectations. Forward-looking statements also include statements about
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savings and costs related to THOMSONplrs as well as the timing Tor the program, its beliefs about the benefits to shareholders and customers of the
combinged Thomson-Reuters business after the deal closes and the opporfunities thal may be available to the combined business. While Thomson
believes that the proposed transaction with Rewters Group PLC will be approved by antitrusticompetition audhorities, there can be no assurance that the
reuired approvals will be obtained, how long it will take to obtain such approvals or what conditions, if any, such authorities may impose. All forward-
looking statements in this presentation are subject 1o a number of risks and uncertainties that could cause actual results or evenls to differ materially
from current expectations. These risks and uncertainties include the ability to achieve the cost savings and symergies confemplated through the
proposed Reuters transaction; the failure of Reuters shareholders to approve the proposed transaction; the effect of regulatory comditions, it any,
imposed by regulatory authorities; the reaction of Thomson's and Reuters” customers, employees and suppliers to the proposed transaction; the ability
10 promptly and effectieny integrate the businesses of Thomson and Feuters after the transaction closes; and the diversion of management time on
proposed transaction-related issues. Additional factors that could cause actual results or events to differ materially from current expectations are
discussed in Thomson's materials fled with the securities regulatory authorties i Canada and the United States from time (o time, including
Thomson's latest anmual information form, which is also contained in ts most recent annual repon on Form 40-F filed with the U.S. Securities and
Exchange Commission (SEC)L Any forward-looking statements mades by or on behalf of Thomson speak onby as of the date they are made.  Thomson
disclaims intention or abligation to update or revise any forward-looking statements, whether as a result of new information, fulure events or
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ADDTIOMAL INFORMATION

This presentation does not constitule an offer for sake of any securilies or an offer or an imvitation to purchase any such securities. Following
satistaction or waker of the pre-conditions to the proposed Reiters transaction, documents relating to the proposed transaction will be furnished to or
filed with the SEC. Shareholders are urged to read such documents regarding the proposad transaction if and when they become available, because
they will contain important information.  Shareholders will be able to obtain free copies of these documents, as well as other filings containing
imformation about the companies, withoul charge, at the SEC's websile at www.sec.gov, at the Canadian securities regulatory authorities’ website at
wwww. sedar,comt and from Thomson. These documents will also be available Tor inspection and copying at the public reference room maintained by the
SEC at 100 F Street, N.E., Washington, D.C, 20549, USA. For further information about the public reference roomm, call the SEC at +1 800.732.0330,

Statements in this presentation which relate 1o potential earnings enhancements should not be interpreted 1o mean that earnings per share will
necessarily be greater than those for the relevant preceding financial period.

FINANCI R

This presentation contains disclosures of certain non: GAAP Tinancial measures, such as adjusted earnings and free cash Mow. Please see the “investon
Relations” section of our website, wway

measure. You can also find some GMP retunt:lllaimm inthe tables attached to our earnings release dated October 25, 2007, which is also available on
the Thomson websile.
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Q3 2007 Overview

= Q3 2007 Operating Performance

= [homson's Growth Drivers

» Reuters Acquisition Update
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Transaction Update

= European Commission Phase 2 announced October 8t

— Anticipate review completion during Q1 2008

= U.S. Department of Justice review also taking place
— No formal Hart-Scott-Rodino filing made due to DLC structure
— DOJ conducting a review similar to a formal HSR review

— DOJ to provide decision by January 15, 2008

» |ntegration planning teams in place and making progress
— Integration committees formed to identify opportunities
— Focused on serving customers and growing their businesses
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Thomson-Reuters Opportunity

= Will be the largest information services & news company
serving business & professional customers worldwide

= Will have a global footprint, with well-established positions
in North America, Europe & Asia

= Will deliver high-end, critical content with software tools &

services enabling our customers to perform at a higher
level

= Will have strong positions in financial, legal, tax &

accounting with emerging positions in scientific research
and healthcare markets

= Will be well positioned to capitalize on market trends

= Will generate significant free cash flow and create
shareholder value




Summary

= Strong 9-month results

= Momentum continuing

= Reuters acquisition on track

Factors Impacting Q4

= Concentration of print products

= Recent acquisitions

» THOMSONp/us spending

= Reuters transaction-related costs
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