The Instructions accompanying this Letter of Transmittal should be read carefully before it is completed. Please contact Computershare
Investor Services Inc. (the Depositary) or your investment dealer, stock broker, bank, trust company or other financial advisor if you have
any questions or require assistance in completing this Letter of Transmittal.

i i* Thomson Reuters"

LETTER OF TRANSMITTAL

to accompany certificates for
common shares of

THOMSON REUTERS CORPORATION

to be exchanged pursuant to the Return of Capital and Share Consolidation Transactions

Offices of the Depositary, Computershare Investor Services Inc.,
for the Return of Capital and Share Consolidation Transactions:

By Mail By Hand, Courier or Registered Mail
Computershare Investor Services Inc. Computershare Investor Services Inc.
P.O. Box 7021 320 Bay Street, 14th Floor
31 Adelaide Street East Toronto, Ontario
Toronto, Ontario M5H 4A6
M5C 3H2 Canada
Canada Attention: Corporate Actions

Attention: Corporate Actions
E-mail Address: corporateactions@computershare.com
Toll Free in Canada and the U.S.: 1-800-564-6253
Outside North America: 1-514-982-7555

Who should complete this Letter of Transmittal?

This Letter of Transmittal is to be used only if certificates for common shares (referred to as “shares”) of Thomson Reuters Corporation
(“Thomson Reuters” or the “Company”) are to be forwarded with it, in order to receive the post-consolidation share certificates under the
Plan of Arrangement, as further described below. This Letter of Transmittal should be completed by holders of share certificates whether

you participate in the Return of Capital (as defined below) or exercise your right to opt out of it (if eligible to do so), as further described in
this Letter of Transmittal.

If you hold shares (uncertificated) through a direct registration system (“DRS”) statement, you are not required to submit a Letter of
Transmittal. The transfer agent, Computershare Trust Company of Canada, will update your DRS position to reflect the number of post-
consolidation shares that you hold upon completion of the Transaction.

If you are a non-registered shareholder who is beneficially holding shares through an intermediary, which include, among others, banks,
trust companies, securities dealers or brokers and trustees or administrators of self-administered RRSPs, RRIFs, RESPs and similar
plans, or if you participate in Thomson Reuters’ employee stock purchase plan or hold Depositary Interests, you should not use this form.
The effects of the Transaction will be recorded in your account with your intermediary. You should contact your intermediary if you have
any questions regarding this process.



Where can I find additional information?

A plan of arrangement (the “Plan of Arrangement”) implementing the Return of Capital and Share Consolidation (as defined below)
(together, the “Transaction”) is being submitted for approval at the special meeting of shareholders of the Company to be held on April 28,
2026 (the “Meeting”) as described in a management proxy circular dated March 13, 2026 (the “Circular”). Shareholders are encouraged
to review in their entirety the Circular prepared in connection with the Meeting, which is available under the Company’s profile on SEDAR+
at www.sedarplus.com and on EDGAR at www.sec.gov. The terms and conditions of the Transaction are incorporated by reference in this
Letter of Transmittal. Capitalized terms used but not defined in this Letter of Transmittal have the meanings ascribed to them in the Plan of
Arrangement and Circular that accompanies this Letter of Transmittal. In the case of any inconsistency between the terms of this Letter of
Transmittal and the Plan of Arrangement and Circular, the terms of the Plan of Arrangement and Circular shall prevail.

What happens under the Transaction?

The Transaction consists of a special cash distribution of US$605 million in the aggregate, or approximately US$1.36 per participating
share (estimated based on the number of common shares issued and outstanding as of March 6, 2026 and assuming no shareholders
opt-out of the return of capital) (the “Return of Capital”), followed by a consolidation of our outstanding common shares (or “reverse stock
split”) on a basis that is proportional to the special cash distribution (the “Share Consolidation”). The share consolidation ratio will be
fixed based on the volume weighed average trading price of the shares on the Nasdaq for the five trading days immediately prior to the
Effective Time. The formula to calculate the share consolidation ratio is set forth in the “Information Regarding the Transaction — Terms of
the Arrangement — Share Consolidation Ratio” section of the Circular. As described below, shareholders who opt-out of the Return of
Capital will still participate in the Transaction through a share exchange and the Share Consolidation but upon completion of the
Transaction will continue to hold the same number of shares that they currently hold.

Who can opt out of the Return of Capital?

A shareholder who is (a) not a resident of Canada for Canadian income tax purposes and is subject to income tax in a jurisdiction other
than Canada (and is not exempt from income tax in that jurisdiction) or (b) an individual who is a resident of Canada for Canadian income
tax purposes and who is also subject to income tax in a jurisdiction other than Canada as a resident of that other jurisdiction (and is not
exempt from income tax in that other jurisdiction) (an “Eligible Opt-Out Shareholder”’) may elect to opt out of the Return of Capital (the
“opt-out right”).

What happens if | exercise my right to opt out of the Return of Capital?

Eligible Opt-Out Shareholders that duly exercise the opt-out right (referred to as “opting-out shareholders”) will not receive the special
cash distribution. Opting-out shareholders will still participate in the Transaction through a share exchange and the Share Consolidation,
but upon completion of the Transaction will continue to hold the same number of shares that they currently hold. Opting-out shareholders
will realize a proportionate increase in their equity and voting interests in the Company by virtue of the Share Consolidation.

Registered Eligible Opt-Out Shareholders wishing to opt out of the Return of Capital are required to deliver to the Depositary:
e a duly executed Opt-Out Election and Certification Form enclosed separately (on blue paper); and

e f the shares are held in certificated form, a duly executed version of this Letter of Transmittal, together with the
accompanying certificate(s) for their shares.
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The deadline for delivery of these documents to the Depositary is April 27, 2026 at 5:00 p.m. (Toronto time) in order to exercise the opt-out
right and to receive new DRS statement(s) (or share certificate(s)) reflecting the new CUSIP number for the shares after the Transaction is
completed. The Opt-Out Election and Certification Form may be submitted to the Depositary by mail, hand delivery, courier, registered mail
or e-mail (at the addresses set forth on the cover of the Opt-Out Election and Certification Form) but this Letter of Transmittal and
accompanying share certificate(s) must be submitted to the Depositary by mail, hand delivery, courier or registered mail to the addresses
set forth on the cover of this Letter of Transmittal. Shareholders wishing to exercise their opt-out right are strongly urged to carefully
consider the income tax consequences of exercising the opt-out right and to consult with their own tax advisors with respect to their
particular circumstances and tax considerations applicable to them.

None of Thomson Reuters, its board of directors, the Information Agent or the Depositary makes any recommendation to any Eligible
Opt-Out Shareholder as to whether to opt out of the Return of Capital. Shareholders are urged to evaluate carefully all information in the
Circular, the accompanying Opt-Out Election and Certification Form and other material related to the Transaction, consult their own
financial, legal, investment and tax advisors and make their own decisions as to whether to exercise the opt-out right. See the “Information
Regarding the Transaction — Terms of the Arrangement — Opt-Out Right” and “Income Tax Considerations” sections of the Circular.

Will any fractional shares be issued?

No fractional shares will be distributed under the Plan of Arrangement (except for such shares held in Thomson Reuters’ dividend
reinvestment plan or Thomson Reuters’ employee stock purchase plans). Where the Share Consolidation would result in a fraction of a
share being held by a shareholder, the fractional share that would otherwise be held by that shareholder will be delivered to the Depositary
on behalf of that shareholder. All shares so delivered to the Depositary will be aggregated and sold in the market by a broker appointed by
the Depositary as soon as practicable after the Effective Date, on such dates and at such prices as the broker determines in its sole
discretion, and the Depositary will distribute the net cash proceeds, after commission expenses, to registered shareholders pro rata based
on their fractional entitlements.

How will my share certificates be updated?

Registered shareholders holding certificated shares, including shareholders that have opted out of the Return of Capital, must complete
and submit this Letter of Transmittal and surrender their share certificates to receive a DRS or new share certificates reflecting the Share
Consolidation. Unless indicated in Box A — “Request for New Share Certificates”, you will receive a new DRS statement instead of a new
physical share certificate reflecting the Share Consolidation. DRS is a system that allows registered shareholders to hold their shares in
“book-entry” form without having physical share certificates issued as evidence of ownership. Instead, shares will be held in the name of
registered shareholders and registered electronically in our company’s share register, which will be maintained by our transfer agent. See
the “Information Regarding the Transaction — Terms of the Arrangement — Exchange Procedure — DRS Statements” section of the Circular
for more information.

Following the Transaction, shareholders will receive (a) new DRS statements (or share certificates), reflecting the new CUSIP number for
the shares, representing the post-consolidated number of shares held and (b) the net cash proceeds for any fractional shares. Opting-out
shareholders will continue to hold the same number of shares they currently hold but will also receive new DRS statements (or share
certificates), reflecting the new CUSIP number for the shares. Until surrendered, each share certificate existing prior to the completion of
the Plan of Arrangement will be deemed for all purposes to represent the number of whole shares and any net cash proceeds for fractional
shares to which such registered shareholder is entitled to hold as a result of the implementation of the Transaction.

This Letter of Transmittal, properly completed and duly executed, together with all other required documents, must accompany
certificate(s) for shares delivered in connection with the Transaction.
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Delivery of this instrument to an address other than shown above does not constitute a valid delivery.



TO: THOMSON REUTERS CORPORATION
AND TO: COMPUTERSHARE INVESTOR SERVICES INC.

The undersigned delivers to the Company the enclosed certificate(s) for shares and agrees to surrender such certificate(s) in exchange for
new DRS statement(s) (or, if requested in Box A, share certificate(s)) reflecting the number of shares the undersigned will hold upon
completion of the Transaction and upon the terms and subject to the conditions contained in the Plan of Arrangement and the Circular.

The Instructions set forth in this Letter of Transmittal, the Circular and other materials related to the Transaction should be
read carefully before this Letter of Transmittal is completed.

TO: COMPUTERSHARE INVESTOR SERVICES INC.
The undersigned delivers to you the following share certificate(s) and irrevocably surrenders such share certificate(s) upon the terms and
conditions contained in this Letter of Transmittal, the Plan of Arrangement and the Circular. The following are the details of the enclosed
certificate(s):

Please list all details of the share certificates that you hold. See Instructions 2 and 3.

Certificate Number(s) Name in Which Registered Number of Shares Delivered

The above-listed share certificate(s) is/are hereby submitted in order that the new CUSIP number assigned to the shares of the Company
and the amount of shares the registered shareholder will hold upon completion of the Transaction may be applied to such share
certificate(s) and returned to the undersigned following completion of the Plan of Arrangement.

The undersigned hereby represents and warrants that the undersigned is the owner of the number shares described above and the
undersigned has good title to the shares represented by the said certificate(s), free and clear of all liens, charges and encumbrances, and
has full power and authority to herewith deposit such shares. The undersigned hereby represents and warrants that all information
provided by the undersigned herein is complete, true and accurate. The undersigned covenants and agrees to execute and deliver all
such documents, transfers and other assurances as may be necessary or desirable to exchange the transmitted share certificates
pursuant to the Plan of Arrangement. These representations, warranties, covenants, acknowledgements and agreements shall survive the
completion of the Transaction.

The undersigned instructs the Company and the Depositary, upon the Effective Date of the Plan of Arrangement, to, as soon as
practicable after receipt of a properly completed and signed Letter of Transmittal, the applicable share certificate(s) and all other required
documentation, if any, issue or cause to be issued new DRS statement(s) (or share certificate(s)), reflecting the new CUSIP number,
representing the number of shares the undersigned will hold upon completion of the Transaction and mail such DRS statement(s) (or
share certificate(s)) by first-class insured mail, postage prepaid, in accordance with the instructions set out below. If a transmitted share
certificate has any restrictive legends on the back thereof, the new DRS statement (or share certificate) will be issued with the same
restrictive legends, if any. Should the Plan of Arrangement not proceed for any reason, the deposited certificate(s) and other relevant
documents shall be returned to the address indicated below or, if no instructions are given, in the name and to the address if any, of the
undersigned as appears on the share register maintained by the transfer agent.
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The undersigned irrevocably constitutes and appoints each of Chad MacLean and Jennifer Ruddick, each of whom is an officer of the
Company, and any other person designated by the Company in writing, the true and lawful agent, attorney and attorney-in-fact of the
undersigned with respect to the transmitted share certificates exchanged pursuant to the Transaction with full power of substitution (such
power of attorney, being coupled with an interest, being irrevocable) to, in the name of and on behalf of the undersigned, (a) register or
record the exchange of such transmitted share certificate(s) for new DRS statement(s) or share certificate(s); and (b) execute and
negotiate any cheques or other instruments representing any distribution payable to or to the order of the undersigned.

If share certificate(s) have been lost, stolen or destroyed, this Letter of Transmittal should be completed as fully as possible and forwarded
together with a letter describing the loss to the Depositary. The Depositary will respond with the replacement requirements. Alternatively,
shareholders whose certificate(s) have been lost, stolen or destroyed may participate in Computershare’s blanket bond program with
Aviva Insurance Company of Canada by completing Box E, and submitting the applicable certified cheque or money order made payable
to Computershare.

Please see further information regarding share certificates that have been lost, stolen or destroyed in the “Information Regarding the
Transaction — Terms of the Arrangement — Lost, Stolen or Destroyed Certificates” section of the Circular.

All authority conferred or agreed to be conferred by the undersigned in this Letter of Transmittal may be exercised upon death or during
any subsequent legal incapacity of the undersigned and all obligations of the undersigned in this Letter of Transmittal shall be binding
upon the heirs, personal representatives, successors and assigns of the undersigned.

The undersigned recognizes that under certain circumstances set forth in the Plan of Arrangement and the Circular, the Company may
terminate or amend the Plan of Arrangement.

By reason of the use by the undersigned of an English language form of Letter of Transmittal, the undersigned shall be deemed to have
required that any contract evidenced by the Plan of Arrangement as accepted through this Letter of Transmittal, as well as all documents
related thereto, be drawn exclusively in the English language. En raison de I'usage d’'une lettre d’envoi en langue anglaise par le
soussigneé, le soussigné est réputé avoir requis que tout contrat attesté par le plan d’arrangement et son acceptation par cette lettre
d’envoi, de méme que tous les documents qui s’y rapportent, soient rédigés exclusivement en langue anglaise.



-7-

BOX A
REQUEST FOR NEW SHARE CERTIFICATE(S) INSTEAD OF A DRS STATEMENT

A shareholder will receive a new DRS statement instead of a new physical share certificate reflecting the share consolidation. DRS is a system that allows registered
shareholders to hold their shares in “book-entry” form without having physical share certificates issued as evidence of ownership. See the “Information Regarding the
Transaction — Terms of the Arrangement — Exchange Procedure — DRS Statements” in the Circular for more information. If you would like to receive a new physical
share certificate evidencing your ownership of the shares instead of a DRS statement, place an “X” in the box below.

O The undersigned wishes to receive a new share certificate reflecting the new CUSIP for the shares that it will own after the Share Consolidation.

BOX B BOXC

SHARE ENTITLEMENT DELIVERY ISSUE SHARES AND CHEQUES
IN THE NAME OF*:

New DRS statement(s) (or share certificate(s)) representing shares and any net
cash proceeds for fractional shares will be issued and mailed to your existing O CHECK BOX IF SAME AS EXISTING REGISTRATION (DEFAULT)
registration unless otherwise stated. If you would like these shares issued to a A
different name or address, please complete Box C and refer to

Instructions 3,4 & 5

(NAME)
O MAIL DRS STATEMENT(S) (OR SHARE CERTIFICATE(S))
REPRESENTING SHARES AND ANY CHEQUES TO ADDRESS ON
RECORD (DEFAULT) (STREET NUMBER & NAME)

O MAIL DRS STATEMENT(S) (OR SHARE CERTIFICATE(S))

REPRESENTING SHARES AND ANY CHEQUES TO A DIFFERENT (CITY AND PROVINGE/STATE)
ADDRESS (MUST COMPLETE BOX C)

(COUNTRY AND POSTAL/ZIP CODE)

(TELEPHONE NUMBER (BUSINESS HOURS))

(SOCIAL INSURANCE/TIN)

*IF THIS NAME OR ADDRESS IS DIFFERENT FROM YOUR REGISTRATION, PLEASE PROVIDE
SUPPORTING TRASFER REQUIREMENTS (SEE INSTRUCTION SECTION 3, 4 or 5)

BOX D

STATUS AS U.S. SHAREHOLDER
(All registered shareholders must complete Box D)

Indicate whether you are a U.S. shareholder or are acting on behalf of a U.S. shareholder by placing an “X” in the applicable box below. A “U.S. shareholder” is
any holder of shares that is either (a) a person whose address (as it appears on the register of shareholders of the Company) is located within the United States or any
territory or possession thereof or is providing an address in Box B or C that is located within the United States or any territory or possession thereof or (b) a “U.S. person”
for U.S. federal income tax purposes, as defined below in Instruction 10.

O The person signing this Letter of Transmittal is not a U.S. shareholder and is not acting on behalf of a U.S. shareholder.

O The person signing this Letter of Transmittal is a U.S. shareholder or is acting on behalf of a U.S. shareholder.

If you are a U.S. person or are acting on behalf of a U.S. person, then to avoid U.S. backup withholding, you must complete the enclosed IRS Form W-9 or
otherwise certify exemption from backup withholding. If you are a U.S. shareholder but you are not a U.S. person for U.S. federal income tax purposes, then
you must complete the appropriate IRS Form W-8 to avoid backup withholding. If you require an IRS Form W-8, please contact the Depositary or download
the appropriate IRS Form W-8 at www.irs.gov.
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BOX E
LOST CERTIFICATES

If your lost share certificate(s) (an “Original”) forms part of an estate or trust, or are valued at more than C$200,000.00, please contact the Depositary for additional
instructions. Any person who, knowingly and with intent to defraud any insurance company or other person, files a statement of claim containing any materially false
information or conceals for the purpose of misleading, information concerning any fact material thereto, commits a fraudulent insurance act, which is a crime.
Premium Calculation:

Number of lost shares X C$6.77 = Premium Payable $ NOTE: Payment NOT required if premium is less than C$5.00

The option to replace your certificate by completing this Box E will expire one year from the Effective Date of the Plan of Arrangement. After this date, shareholders must
contact the Depositary for alternative replacement options. | enclose my certified cheque, bank draft or money order payable to Computershare Investor Services Inc.

STATEMENT OF LOST CERTIFICATES:

The undersigned (solitarily, jointly and severally, if more than one) represents and agrees to the following: (i) the undersigned is (and, if applicable, the registered owner of
the Original(s), at the time of their death, was) the lawful and unconditional owner of the Original(s) and is entitled to the full and exclusive possession thereof; (ii) the
missing certificate(s) representing the Original(s) have been lost, stolen or destroyed, and have not been endorsed, cashed, negotiated, transferred, assigned, pledged,
hypothecated, encumbered in any way, or otherwise disposed of; (iii) a diligent search for the certificate(s) has been made and they have not been found; and (iv) the
undersigned makes this Statement for the purpose of transferring or exchanging the Original(s) (including, if applicable, without probate or letters of administration or
certification of estate trustee(s) or similar documentation having been granted by any court), and hereby agrees to surrender the certificate(s) representing the Original(s)
for cancellation should the undersigned, at any time, find the certificate(s).

The undersigned hereby agrees, for myself and my heirs, assigns and personal representatives, in consideration of the transfer or exchange of the Original(s), to
completely indemnify, protect and hold harmless Thomson Reuters Corporation, Computershare Investor Services Inc., Aviva Insurance Company of Canada, each of
their lawful successors and assigns, and any other party to the transaction (the “Obligees”), from and against all losses, costs and damages, including court costs and
attorneys’ fees that they may be subject to or liable for in respect of the cancellation and/or replacement of the Original(s) and/or the certificate(s) representing the
Original(s) and/ or the transfer or exchange of the Original(s) represented thereby, upon the transfer, exchange or issue of the Original(s) and/or a cheque for any cash
payment. The rights accruing to the Obligees under the preceding sentence shall not be limited by the negligence, inadvertence, accident, oversight or breach of any duty
or obligations on the part of the Obligees or their respective officers, employees and agents or their failure to inquire into, contest, or litigate any claim, whenever such
negligence, inadvertence, accident, oversight, breach or failure may occur or have occurred. | acknowledge that a fee of C$6.77 per lost share is payable by the
undersigned. Surety protection for the Obligees is provided under Blanket Lost Original Instruments/Waiver of Probate or Administration Bond No. 35900-16 issued by
Aviva Insurance Company of Canada.

SHAREHOLDER SIGNATURE(S)

Signature guaranteed by Dated: , 2026
(if required under Instruction 4)

Signature of shareholder(s) or authorized
representative(s)
(See Instructions 3, 4 and 5)

Authorized signature

Name of guarantor (please print or type) Address

Address of guarantor (please print or type) Name of shareholder(s) (please print or type)

Shareholder ID number(s) (10 digit number)
c
c

Telephone number

Name of authorized representative(s), if
applicable (please print or type)
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rermies to o ssued);

2, Carlify ihal youw are not subject 10 backup withhalding; or

3. Clalm exermgtion from backup withhokdng if you are a LS. exampt
Py and

4, Cartity o your non=forsign status for purposas of withholding under
chaples 3 o 4 al Ihe Code (f appicable); and

&, Cartty that FATCA codalz) antarad on this form (if anyh mdicatng
Izl you are axampl from e FATCA repoing i@ comacl. Sea What i
FATCA Rapariing, later, far further inforrmation.
Mote: it you are a LS, parson and a requestar ghves you & form other
than Form W-0 to request yaur TIM, you must use the requestes’s Tamm if
it t5 substartisly similar to this Form W-,
Dfinition of a LS. parson, For federel 1ax purposes, you are
congidersd a LS. person iF pou arg:
* An individual who is a U5, cilizen or ULS. resident alen
= A parmarship corporation, comparry, or assockalion created o
crganized In the United States or undar the (ews of the United States:
* A patate [alher than & forsign estatel; o
* A domestic trust &5 defired in Regulations section 301.7701-7).
Establishing U.S. status for purposas af chapter 3 and chapter 4
withholding. Peymenls mada to faregn persons, ncluding cartain
distibutions, allocations of income, or ransfers of esles procesds, may
be subject to withholzing under chapber 3 or chapter 4 of the Code
{gections 1441-1474). Under these ruloe, if 8 Form W-1 or other
carlfication of nen-torign slslue hes rot besn received, a withhalking
agant, ransiares, or parinership (payor) genarally appliies presumption
rules that may require the payer 1 withhold spplicable tax fom the
recipiant, cwnar, trangharcr, or pariner ipayeal. See Pub. 616,
Withhaotding of Tax an Konresident Alens and Foraign Enfities,

The fallewairng pirsons must prowide Fonm WS bo the payor Tor
purposes of astablishing s non-fomign status.
# In the case of & distegarded enlity with a LLB. ownwer, the LB, awrar
of the disregarded antity and not the dsregarded antity
= Ihenmeulagmnrmmnau.s.gmnmrulheru.s. AR,
generally, tha U5, grantor or other LLS, owner of the grantor trust and
ol tha grantor rust.
= I the case of a ULS. trusl (obher than & grantor rust), e LS, st
and not the banaficiariss of tha tnest,
Bae Pub. 515 bor more information on providing a Form W-9 or &
cartification of non-fonalon stetus to evold withholding.

Foreign parson, (f you are a foregn persan ar the LIS, branch of a
foreign bank that has elected to be freated a5 a LS. parson junder
Regulations section 1.1441-1{B)2)[iv) or ather apglicable saction for
chapter 3 or 4 pumposas), do not use Form W8, Irstead, usa tha
appropriate Foerm W-B or Farm 8233 (gee Pub, 515). I you are &
qualified foralon parsion fund under Regulations section 1,887 -1, or
a partnesship that is whally owned by qualdiad foreign pansion funds,
that is treated as a non-toreign parson for purposes of section 1445
withholding, do not usa Fomrm W=, Instaad, use Farm W-SEXP {or other
cartification of non-foraign sialual.

Honresident alien who becomes a resident alken. Genenally, only a
monresident alian ndividweal may use the tarms of & tex braaty 1o reduca
or eliminate LS. fax on cerlam types of ngorme. Howewer, rost s
traatias cortain a provision known @ a saving clause. Excepticns
apecilied i he saving clawsa may paamil an exemption frem las to
eonlinue for certain types of income aven after the payes has atherwise
beoome a LS, resident alien for tax punposas,

I you are a ULS, reeidart afen who is relying on an exception
conlained In the saving dlause of & lax trealy 1o clalm an exemption
from LS, tax on cartain of Incoma, you must altech a stabement
les Farm W-0 that specifies the fallowing fee #ems,

1, Thie treaty courtry, Generally, this must ba tha same treaty undar
which you cismed axemplion rom bax as a ronnesident aien.

2, Thm treaty article addressing tha income.

3. Thee artichs numiber (o localion) in the Lax realy Sal contang the
BaWing clause and its axcepticns.

4, The type and amount of incaorme that quakfies for the edemplion
from tae,

5, Sutficiant facts bo juatify the sxampbicn from tax undar the terma. of
the treaty article,

Examypie, Artcle 30 of the LLE-China income tax treaty allows an
exmarmplion from lax for schotarsh g income recened by a Chineoss
sturdant temaorarity presarnt in the United Statas. Under LS. law, tis
afudent will become & resident allen for 1ax purposes i thal stay in e
Lritpd States suceeds § calendir years. Howsesr, paragraph 2 of the
firs: Protacol to the UL5.<China treaty (dated April 30, 19684} allows the:
presdsions of Arlicle 20 b conlinue bo apply even afles the Chinass
studant bacomes a rasident alien of tha Linited States. & Chinesa
ahudent who qualilies for this excaption [undee paragreph 2 of the liest
Pratacal and is reling on his axceplion ko claim an exerolion from L
on their schalarship or fallewship noome would attach to Form W2 a
atatemeant that inchadas the infarmation aascribed above to suppor that
ememption,

H you ara & nonrealdent sllen or 3 forsign entity, give the requastar the
appropriate compgleted Foren W-B or Form 8233,

Backup Withholding

What is hookup withholding® Poreons making oortain pogpmants 1o
must under cartaln condiions withhold and pwtoﬁnlﬁe 24% ufau:h
payments. This is called "backup withhoking.” Payments that mey be
subgact ko backup withholdng Includs, but are not [imibed to, intarast,
La-exempl interesl, dividends, broker and barter exchange

Iransactions, renls, rovallies, nonemplioyes pay, payn-rrls e in
setdament of paymant card and third-party natwork transactions, and
carlan payments from fighing boal operalors. Real estale lransactions
are nat subject to backup withholding.

et will rot be subject 1o beckup wilhbalding on payments you receive
if ol ghoe the requaster your comrect TIN, makis the proper aerifications,
ard rapor &l your taxatds interest and dividends on your Lax retumn.

Pary s you fue will be subject to bsckug withhalding I

1, You co not furnish yaur TIN 10 the reguastes;

2, Veu de not caniby your TIN when reguived (see the irstnestions fae
Part Il for dataiks);

3. The IRS tells the reguester that you fumished an incorrect TIN,

4, Thi IFS talls wou that you are subjact to hackup withhokding
pecause you did nal repor all your interest and dividends on your 18x
ratuen [for reportabie interast and dividends anly); or

3. You Sio not cadily to the requester that you are not subpect 1o
backup withhokding, as described i ibern 4 urder “By sigaing he Taa-
out form” above (for reportable interest and dividend accounts opaned
after 1983 anlyl.
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Carain payees and paymants are axempt from backup withhclding,
Sae Exampt payee code, later, and the saparabe Instructicne for the
Requester of Forrn W-3 for more information.

Siee also Extatishing LS. stafus for purposes of chapter 3 snd
ehapter d withtiding, sarar

What Is FATCA Repaorting?

The Foraign Account Tax Comolianoe &ct (FATCA] maquires a
perticipating foraign financial instiutien to repoet all LS. scoourt
holdars that am specified ULE. parsons. Cerain payeas ane exempt from
FATCA rapoeting. Ses Exampiion from FATCA rporing code, latar, and
Ihe Inalructions Tor e Reguester of Form W-3 lar mone information.

Updating Your Information

You must provide updabed informiastion fo any person to whoem you
claimad to be an exemot payes if you are g [ongar an exempt payes
and anticipats recaiving reponashe payments in the Iuture rom his
person, For exampie, you may naed (o provide updated irformation if
you a6 8 O corporation that elects to ba an S corporation, or i you ana
o longer tax exampt, In addiion, yau must fumish a new Fam W-3 it
the name or TIM changes far the acceunt, for example, if the grantor of a
grantor tniet dies.

Penalties

Failure to furmish TIN. [ you fail o furnish pour comect TIN Lo a
requester, you arm subject to a panalty of $50 for each such failure:
unless your lailie i dwe 1o ressonable cause and ot 10 willlul neglecl.
Civil panalty for false information with respect to withholding, If you
make a 18lss gtaternent with no reasonabls basis that reauls in no
bisskup withbaking, you are subjest b a S500 penaty,

Criminal panalty for taisifying Information, Wiltuly falsiying
carlitications or allimmations may subject you 1o chimingl penalties
including fines andior imprisonmant.

Misuse of TINs. Il the requester discioses or uses TINS in viokaban of
faceral kaw, the rguester may be subject to civil and criminal panattiees,

Specific Instructions

Line 1

You must enter ora of the following on this ne; do not Ieave 1his line
blank. The name should match the name o your tex rabum,

I thiss Form W= is for a joint account [other than an account
matalnad by a torsign financlal iInstitution (FFI], kst first. and then
cirche, the name of the persan or entity whoss nurier you entered in
Part | of Form W-8, f you are providing Form W-8 toan FFI b doounant
A joint account, asch holder of the sccount that is a LS. parson must
provids a Form W-9.

* Indivicheal, Ganarally, enter tha name shown on your tax raturm, i you
Pave chanped your last name without informing the Social Becurity
Administration (554 of tha narma change, anter wour first nams, the last
MANE &= S on Your sacil securty card, and your new 851 name.
Wote for ITIN applicant: Enter your individual naeme os 1t wins entered
on your Form W-7 apgpllcation, line 12, This should s be tha same as
[ha rame you snlered on the Farn 1040 wou fled with your application,
= Sola proprieter. Enler your inchv idual name a& shawn on your Form
1040 on line 1. Erter your business, trade, of “doing business as” (DBAy
name cn ine 2.

* Parinership, G corporation, § corporation, or LLG, other then a
disregarded entity. Enter the endity's name as shown on the entity’s tax
ratum on line 1 and any busness, frade, or DEA nama an lina 2,

= Other antities. Erer your narms 55 shown onreguired LS. fadersl tax
dogumeants on ine 1, This name should matoh the name shown on the
chater ar ather legal document craaling the entity. Emer any businass,
Irache, or DBEA name on line 2.

= Disragandad antity. In genanal, a businass entity that has & singla
owner, ncluding an LLC, and is not & coporation, is disreganded &= an
entity separate from its ownar (a disregarded antityl. See Regulations
gection 301.7701-2jcH2). A disegarded ertity ehouid check the
appeopriate bax for the tax classfication of s cwner. Erter the cwner's
name on line 1. The name of the cwnar entared on ling 1 should nevar
be a digragandad antity. The narne an ling 1 ghould Be tha name shown
on the incoma tax refum on which the income shoulkd be reported. For

axample, if a foraign LLC that &5 traated as a disregarcad entity for LLS,
federal tax punposss hes 8 single cwner that is & LS. persan, the LS.
ownar's name is required to be provided on line 1. IF the direcl owner of
tha entity ks also a disregarded entity, entar tha first owner that is not
disragarded for faderal Lax ourposss. Entar the disegarded anlity's
mami on line 2. If the owner of the dstegardad antlly 15 a foreign person,
the cwnar must complete 2n appropriate Form W8 instead of a Form
W0 This ia the case aven If the forsign person has a LS. TIN.

Line 2

I you have a business name, trade name, DBA nama, ar disregarded
entity neme, antar it on line 2.

Line 3a

Ghech the approprigte box on line 3a for the LS, fedaral tax
classification of the perzan whose nama 2 ertered on ling 1. Chesk anly
one box on line 3a.

:m-ﬁh‘ﬁdhﬁ#mhi THEM check the box for . . .
* Corporation Corparalion.

& |rcivicusd on Incividual/soke proprator.

= Soke propretorshio

® LLG classified as a parinership | Limited babdity compary and
Tor LS. fedaral e pumosss o aniler ihe apgropriate @

» LLE that heas filed Farm 8832 or | SlBssification:

2553 electing to be iaxed as a E:E_ﬂmam

corporation = (G corporation, o
5 = 5 comporation.

* Partrership Patnarshin,

= Trust/astate Trustiestate.

Line 3b

Ghech this bow il you are a peanership {incliding an LLG classilied as a
partnarship for LS, faderal tax purposas), tnust, or astate that has any
foreign partnars, owners, or beneficiares, and you are providing this
lorm o & parlnessnip, trusl, o estats, inwhich you Feve an owneanship
integest. You must check the bax on ine 3 if you receive a Form 'W-9
{or gocumerntary evidence) fram any pertner, owner, o beneficiary
establishing foreign status of if you receive a Form W-9 fiam ary
partner, owner, or banaficiary that has chacked the box on ine 3b.
MNote: A pannership that provices a Form W-B and checks box Jb may
be required 10 complate Schedules K=2 ard #-3 (Farm 1068). For more
information, see the Patnershio Instructions for Schedules K-2 and K-3
(Faren 1065)

I you are raquined to complete line 3o but fail to do 8o, wou may not
retaive e informmaton pessssary bo file a corect information refum with
the IRS or furmish a comest payse statermant fo your parners or
beneficlaries, Sae, tor example, sections BBAB, 6722, and §724 for
peralties that may apply.

Line 4 Exemptions
If you are pt from backup wittholding andior FATCA reporting,
entar In the agproprats space on line 4 any cooe(s) that may apply to
Yo
Exempl payes code,
&« Cenerally, indyicuals [inchading sl proprielore) are nal eserngt from
hackup withhokdng,
+ Excepl as provided below, canporalions are exempd from Dackug
wilhholding for certain paymants. including interas! and dividends.
& Corporgtions are nol exempl from Backup withiolding lor paymeans
migde in settkement of payment card or third-parly network trinsastions.
+ Corporations are nol exempt from Dackup withhalding with respect 1o
arterneys’ fees or gross proceods paid 10 attornays, and carporations
that provide madical or baalth care services are not axempt wit respact
o paymants reportable on Form 1 090-MISC.

Tha folowing codes identfy payvess that are exempt from Backup
witnhodding. Enter the appropsate code in ha epaca on ine 4.

1=An organization axesmpd from Lax under section 50104, any HA, or
a custedial account undar section 03[0 if the aecount sabsties the
requiraments of saclion 400 |2
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2=Tha United Statas or any of its agencies or instumentaines.

3—A atate, the Destrict of Golumbia, a LS. commonwealth or leritory,
ar any of their political subdivisiors or instrumentalities.

d—a forslgn government ar amy of 5 palitcal subdivisions, sgancies,
o instrurmentalties,

f= 4 corporaticn,

B—A, geaker lnmmmummmmwwwmm
Lirted States, tha District of Columbia, or @ LLS, commonwaalth

lerriory.
=4 futures commission menchant registenad with the Commodity
Futuras Trading Sommisaion.
A=A ranl astate invastmant trust,

9—An anlily registercd al & times during Ine tax yesr wder 1he
Irrvestment Campany Act af 1940,

10—A cormmon trust lund agerated by a bank under section 584(a).
11=A financial institution as defined under section 581,

12=4A middlamarn known i the investmant community &s & nomines or
custodiEan.

T3=4A trust exermipt from tax under section $64 or described in section
4947
Thie oliowing char snows Types of paymants that may be sxempt

fram kachup withhalding. The chert apobes o the exempt payees listad
abave, 1 through 13,

IF the paymenl is for . ..

THEN the paymaent is sxempt

= |ntarast end dividend payments | All exempt payess adcapt
Tar 7,

Exmmpt payess 1 through 4 and &
through 11 and all G conporations.
8 conporations must not anter an
egmpt payes code because they
are exempt anly for sakes of
noncavensd Securities acquined
prior o A5

Exempt payees 1 through 4.

= Brokar transactions

= Barter sxchangs transactions
and patronage dividands

= Payments gver 3500 requined 10 | Generally, exempl payees

be raportec and direct sales over | | through §.2

45,000

= Payments mads in settlemant of | Exampt payees 1 through 4.
ayment cand o third-party

rbwork trangsactions

"Gea Form 10868-MISC, Miscellanecus information, and 15 instuctions,
i mmar, b Ballavwing payenants made b g eorparatise and
reportable on Foern 108E-MISE are not exemat from backup
withhalaing: medical and heatth care payments, attormeys’ fees, gross
procescs paid o an attomey reporable under section G045), and
payments Tor sendces paid oy a Tederal sxeculive agency.
Exemption from FATOA reporting code, Thi following oodes identy
peyaes that are exempt fram regarting under FATCA. These codes
apply 1o parsens submilling this form for sccourls maintained oulside
of the Unitad States by cartain foraign financial insttutions, Tharedora, #
you Bre only submiting this lanm for an account you hold in the Unitsd
Bamtea, you may |ezve this fisd biank, Corsut with the persan
raquesting this form i you &ne uncertaln if the financial institution is
subject to these requinements. & requester may indicate tat a code is
ot reginad by prosiding you with a Fomm WS with “Net Applicetia® jor
any similar indication) entered on the line for a FATGA sxamption code.

A= An organization exempt from tax under section S01(a) or ary
incividual ratirermant olan as galined in ssction 7000 ()37

H—The United States or any of its agencies o nstrumeartalities

G—A state, tha Distrct of Columbia, a LS. commaonwealth ar
berritony, or any of their poltical subdiisians or instumentalities,

D —A corpanation the stock of which ks requiarty traded on ana or
mowe establishad sacurilies markets, as deacribed in Ragulations
sestion 1,147 2-14i1 4L

E—A coqporation that is a member of the serme expanded affiliatad
graup s o comporation dessribed In Regulations saction 1,147 2. 106101

F=4# dealar in securities, commaditias, of darivative financial
Ingtrurnants finchuding noticnal principal confracts, futunes, forwerds,
and options] that s registered as such under the laws of tha United
States or ary state,

E— A raal sstabe inuesirent fsi

H=4 regulated investmant company as defined in section 851 or an
regstered &t all trnes dUrng the tax year undsr the [mestment
Campary et ol 1940,

I—& cormimon trust fund as dalined in ssction S584(a).

J— A bank gs dedined insection 581,

F—A brokar

L=~ trust meamps from tas under section G4 or described in saction
AD4TIEN).

B— tooc-ssarnpd brust under & seation 403(b) plan o section 45Tig)
plan,
Mote: You may wish to corsult with the financial institution requesting

this form to datarming whelhar the FATCA code andior guempl payes
code should be completed.

Line 5
Erae ywour addrass inumber, sirael, and aparimant ar suile mrniear),

Thim s wbiers the reguesier of Wis Form -9 will roail your infonmsticn
rasurms, I fhis address differs from the ons the reguester slreadly has on
file, enter "NEW™ at the top. If & naw addrass is provided, there iz stl a
chanca tha old eodress wil ba used until the payor changes your
address in their recards.

Line &
Eriter your cily. state. and 2P coda,

Part I, Taxpayer Identification Number (TIN})

Enter your TIN in the appropriate box, I you are & resident afen and
wou oo not nave, and are nat eliglble to get, an 55K, your TIN 18 your
IR ITIML Ervber it in the eriry space for the Social seourity number, B you
oo rat haves an (TN, sas How to gaf a TIN balow,

M you afe & soke proprgtar and you have am EIN, you may anfes eithar
your 558 or EIN,

H you ara & single-mernier LLC thal ia disregarded &3 an antity
separate from its owner, anter the swner's SN jor EIN, if the owner has
anal, if the LLG is olassifiad as a corporation or partnarship, entar the
entity's EIN.

Mote: Sea What Mame and Numbsr To Give the Requestsn, latar, for
Turther clarification of rame and TIMN combnations.
How to get o TIM. |f you denot have 2 TIN, apply for one irmmadiately,
To apply for an S5, gat Form 55-5, Application for a Social Secunty
Card, from youwr lecal 324 office or get this fom onling ot
wevrw, F8A. gov. Vou mey sl gel this fem by calling 8-772-1213, Use
Form W-7, Application for RS Indiidual Taxpayer [dentilication
Murrbar, 10 apply for an TIK, ar Form S5-4, Spplication for Emelayer
Identdication Mumtsar, to apody for an EIN, You can appdy for an EIN
anlim by acstissing 1he RS website & www s gowEN. Go o

to view, download, or print Form W-T and/or Form
‘33—-1 13, you Can g0 10 wawirgowOndadtonms 1o place an order and
e Feem W-7 andlar Form S5-4 mailed ta you within 15 businass
days.

H you are asked lo compiats Form W-B but do not have a TIN, apply
fior &1 TIN and et *Appded For® in the space for Bhe TIN, sign and date
the form, and give it ko the requester. For intarest and dividend
payments, and certain payments made with respect to readily fradable
instrirmants, you vill generally hawe 60 days o geta TIN and giva it to
the requester batore you are subjsct bo backup withhoiding on
payrnents. The B0-ay rule does not apply b alher types of payrments.
You will be subjact 10 backup withholding on all such payments untl
you previde your TIM to the regquestar.

Mote: Entering “Anplied For” means that you have already applied for a
TIM ar that you imtend toapply for one spon. Ses alao Fatabizhing LS.
shafus for purposes of chapder 3 and chaptar 4 withholding, earier, for
when you My Irstead De sublect 10 wahhaldng unce: chegler 300 4 of
tha Code.

Caution: & disregardad LLS, entity that has a foreign cwnar must usa
{he approprials Forn W-E,
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Part Il. Certification

To estabish o e withholding sgen thal you are a US. peraon, or
rasidant alian, sign Form W-8, You may ba reouastad to sign by tha
withhalding agent even it item 1, 4, or 5 baiow indicates otherwise.

For a joint acoownt, onty tha pereon whose TIN is shown in Part |
should sign (when required). In e case of & disreganded enilly, tha
perear identfizd on line 1 must sign. Exampl payees, soe Exampl pajee
code, earlar,

Signature u-q--f-r'rh. Comphisbi the certification as indicabed in
ftams 1 through 5 balcw

1. Interast, dividand, atd harter exchange sccounts apansd
before 1984 and broker accounts considered active :hlrhg 1963
You must give your cormect TIN, but you do not have to algn tha
cariification.

2, Interest, dividend, broker, and barter exchange accounts
opened alter 1963 and broker aceounts considered inaclive during
1083, Yau must slgn e certlfication ar beskup withholding Wil apply, ¥
YO 8@ SUDIBCT to backup withnokding and you ara maraly providing
you eorect TIM 10 the reguester, you must cross oul iam 2 in the
cartifization bafors signing the form,

3. Real estate transactions. You muet sign the certilication. Yau may
croce out fham 2 of the cartification

4, Dther payments. You must give your comact TIM. but you do not
have to sign the certification unless yau have been rotifisd that you
hava praviously gheen an incomect TIN, “Cthar paymants” includs
payments made in the caurse of the requesten’s trade or Businass far
rérths, royalties. geods [other than bils for menchandise). medical and
health cars servicas (ncluding payments to ), payments to
& nanemplayes for senices, payrments mads in settlement of payrment
card and third-party netwerk, Irensactions, paymants 1o certaln fishing
Doat crew Mambers &nd NisNeman, and gross procssds paid to
atterrieys (including papmenls b corporationg),

5. Martgage interest pald by you, scquisition or aband tad
secured property, cancellation of debt, qualified fuition program
payments [under saction 529}, ABLE accounts (under section 5234,
IRA, Goverdell ESA, Archer M3A or HSA contributions or
distributions, and pension distributions, Yau rmust give your ooerest
TIN, bt you donod have to sign the cedification.

What Name and Number To Give the Requester
Faor this type of account: Giive name and S3N ol

1, Inchich | The incivacual

2, Twa o ror Indviduaia (e accond) | The scbual owner of tha sccount o,
QNG TEn &7 Gt maintainec by | I combined Tunda, the firat indivicus)
an FFI o i account!

3, Twn of g LS, parsans Eazh hokdar of the aecount
Tjord sooaun mainlsined by an R

4. Custodial necount of a minar
icern G 1o Minoes Act)

5. o Thio usual rovoasioks savings trust
lpanior & Al bugles)

Thia i

Thess cirah bo=1 e

. So-calbed tnst account that is nat Mmmnur'
& bagal of wek rusl Lnosr siale Ew

i, Soks progrisionekip o disegandsd The cramart
eritity wned by an indivicial

T. Girantor rust fing uncier Oians Thia granbar®

Firg Method 1 jmee Reguiations
seclan I.Wl-ﬂlbﬂﬁllm"

F#ﬁ
Faor this type of account: Giva name and EIM of:
B. Disrgarched anlity nat conied by an Tha cranar
n gkl
8, A valid trust, astala, or pansion trust Legal srlity®
10, Conporation: ar LLC siecting corporata | The eorporation
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INSTRUCTIONS

1.

Delivery of Letter of Transmittal.

A duly executed Letter of Transmittal and any accompanying certificate(s) representing shares and any other documents required
by this Letter of Transmittal, should be hand delivered, couriered or mailed to the Depositary at the appropriate address set forth
herein.

The method of delivery of all documents is at the election and risk of the shareholder. Delivery is only effective upon
receipt by the Depositary. If delivery is by mail, registered mail, properly insured, is recommended.

Inadequate Space.
If the space provided in any Box is inadequate, attach a separate signed document to this Letter of Transmittal.
Signatures on the Letter of Transmittal.

This Letter of Transmittal must be filled in and signed by the holder of shares described above or by such holder’s duly authorized
representative (in accordance with Instruction 5).

(a) If this Letter of Transmittal is signed by the registered owner(s) of the accompanying certificate(s), the signature(s) must
correspond exactly with the name(s) as written on the face of the corresponding share certificate(s) without any change
whatsoever.

(b) If this Letter of Transmittal is signed by a person other than the registered owner(s) of the accompanying certificate(s):
0] such transmitted certificate(s) must be endorsed or be accompanied by an appropriate share transfer power of

attorney duly and properly completed by the registered owner(s); and

(i) the signature(s) on such endorsement or share transfer power of attorney must correspond exactly to the name(s) of
the registered owner(s) as registered or as appearing on the certificate(s) and must be guaranteed as noted in
Instruction 4 below.

(c) If the shares are registered in the names of two or more joint owners, each such owner must sign this Letter of Transmittal.

(d) If any shares are registered in different names on several certificates, it will be necessary to complete, sign, and submit as
many separate Letters of Transmittal as there are different registrations of certificates.

Guarantee of Signatures.

If this Letter of Transmittal is signed by a person other than the registered owner(s) of the transmitted share certificates, or if a
registered holder of shares wishes that its new share certificate(s) be registered in the name of a person other than the registered
owner(s) as shown on the registers of the Company, or if payment on account of the fractional shares is to be issued in the name of
a person other than the registered owner of the transmitted share certificates, such signature must be guaranteed by an Eligible
Institution (as defined below), or in some other manner satisfactory to the Depositary (except that no guarantee is required if the
signature is that of an Eligible Institution).
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An “Eligible Institution” means a Canadian Schedule | chartered bank, a major trust company in Canada, a commercial bank or
trust company in the United States, a member of the Securities Transfer Association Medallion Program (STAMP), a member of the
Stock Exchange Medallion Program (SEMP) or a member of the New York Stock Exchange Inc. Medallion Signature Program
(MSP). Members of these programs are usually members of a recognized stock exchange in Canada or the United States,
members of the Canadian Investment Regulatory Organization, members of the Financial Industry Regulatory Authority, Inc. or
banks and trust companies in the United States.

Fiduciaries, Representatives and Authorizations.

Where this Letter of Transmittal is executed by a person on behalf of an executor, administrator, trustee, guardian, corporation,
partnership or association or is executed by any other person acting in a representative capacity, this Letter of Transmittal must be
accompanied by satisfactory evidence of the authority to act. Either the Company or the Depositary, at its discretion, may require
additional evidence of authority or additional documentation.

Irregularities.

All questions as to the Transaction and the form of documents will be determined by the Company, in its sole discretion, acting
reasonably, which determination will be final and binding on all parties, absent a finding to the contrary by a court of competent
jurisdiction. The Company reserves the absolute right to reject any or all Letters of Transmittal determined in its sole discretion not
to be in proper form or completed in accordance with the Instructions herein and any Letters of Transmittal, which may, in the
opinion of the Company’s counsel, be unlawful. The Company also reserves the absolute right to waive any of the conditions of the
Transaction or any defect or irregularity in any Letter of Transmittal. No Letter of Transmittal will be deemed to be properly
submitted until all defects and irregularities have been cured or waived. None of the Company, the Depositary nor any other person
will be obligated to give notice of defects or irregularities in Letters of Transmittal, nor shall any of them incur any liability for failure
to give any such notice. The Company’s interpretation of the terms and conditions of the Transaction (including this Letter of
Transmittal) will be final and binding absent a finding to the contrary by a court of competent jurisdiction. No alternative, conditional
or contingent delivery of share certificates will be accepted.

Questions and Requests for Assistance and Additional Copies.

Questions and requests for assistance may be directed to the Depositary at the address, telephone number and e-mail address set
forth on the cover of this Letter of Transmittal. Additional copies of the Circular and this Letter of Transmittal may be obtained from
the Depositary. The Circular and this Letter of Transmittal are also available under the Company'’s profile on SEDAR+ at
www.sedarplus.com and on EDGAR at www.sec.gov.

Lost Certificates.

Option #1: If share certificate(s) have been lost, stolen or destroyed, this Letter of Transmittal should be completed as fully as
possible and forwarded together with a letter describing the loss to the Depositary. The Depositary will respond with the
replacement requirements.

Option #2: Alternatively, shareholders whose certificate(s) have been lost, stolen or destroyed may participate in Computershare’s
blanket bond program with Aviva Insurance Company of Canada by completing Box E above, and submitting the applicable
certified cheque or money order made payable to Computershare Investor Services Inc.
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Fractional Shares.

Fractional shares arising as a result of the Share Consolidation (other than those held in Thomson Reuters’ dividend reinvestment
plan and employee stock purchase plans) will not be distributed but will be aggregated and sold in the market by a broker
appointed by the Depositary, which will distribute the net cash proceeds, after commission expenses, to registered shareholders
pro rata based on their fractional entitlements. Such shareholders will receive such net cash proceeds instead of fractional shares.

Important U.S. Tax Information for Shareholders.

For purposes of this Letter of Transmittal, a “U.S. person” is any person that, for U.S. federal income tax purposes, is (a) an
individual who is a citizen or resident of the United States; (b) a corporation, partnership, or other entity classified as a corporation
or partnership for U.S. federal income tax purposes that is created or organized in or under the laws of the United States or any
political subdivision thereof or therein; (c) an estate if the income of such estate is subject to U.S. federal income tax regardless of
the source of such income; or (d) a trust if (i) such trust has validly elected to be treated as a U.S. person for U.S. federal income
tax purposes or (ii) a U.S. court is able to exercise primary supervision over the administration of such trust and one or more U.S.
persons have the authority to control all substantial decisions of such trust.

To prevent U.S. federal backup withholding from applying to payments made to a participating U.S. shareholder (or any person
acting on behalf of a U.S. shareholder) pursuant to the Return of Capital, such U.S. shareholder must, unless an exemption
applies, provide the Depositary with a correct U.S. taxpayer identification number (“TIN”), which is generally the holder’s social
security number or federal employer identification number, certify under penalties of perjury that such TIN is correct (or that the
holder is waiting for a TIN to be issued), and provide certain other certifications by completing the Internal Revenue Service (‘IRS”)
Form W-9 included with this Letter of Transmittal.

If the included IRS Form W-9 does not apply to a U.S. shareholder because the holder is not a U.S. person for U.S. federal income
tax purposes (but the holder provided a U.S. address in Box B or C of this Letter of Transmittal or has a U.S. address on the
register of shareholders of the Company), such U.S. shareholder should instead properly complete and provide an IRS Form
W-8BEN, W-8BEN-E, W-8IMY, W-8ECI, or W-8EXP, as applicable, attesting to such exempt status. An appropriate IRS Form W-8
may be obtained from the Depositary or from the IRS website at www.irs.gov.

A U.S. SHAREHOLDER WHO FAILS TO PROPERLY COMPLETE THE ENCLOSED IRS FORM W-9 INCLUDED WITH THIS
LETTER OF TRANSMITTAL OR, IF APPLICABLE, THE APPROPRIATE IRS FORM W-8 MAY BE SUBJECT TO PENALTIES, AND
ANY PAYMENTS MADE TO SUCH HOLDER PURSUANT TO THE RETURN OF CAPITAL MAY BE SUBJECT TO BACKUP
WITHHOLDING. BACKUP WITHHOLDING IS NOT AN ADDITIONAL TAX. RATHER, THE TAX LIABILITY OF PERSONS
SUBJECT TO BACKUP WITHHOLDING WILL BE REDUCED BY THE AMOUNT OF TAX WITHHELD. IF WITHHOLDING
RESULTS IN AN OVERPAYMENT OF TAXES, AREFUND MAY BE OBTAINED BY FILING A TAX RETURN WITH THE IRS. THE
DEPOSITARY CANNOT REFUND AMOUNTS WITHHELD BY REASON OF BACKUP WITHHOLDING.

Opting-out shareholders are not required to complete the U.S. tax forms included with this Letter of Transmittal, including, for
greater certainty, IRS Form W-9 or any IRS Form W-8, nor are such shareholders required to complete Box D above.
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11.  Privacy Notice.

The Depositary has a Privacy Statement that is available at www.computershare.com or in writing or by telephone using the
telephone number and address provided above in this Letter of Transmittal.






