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Venture Capital Fundraising Activity Remains Lackluster in Q3 2010

October 11, 2010

U.S.A., Oct 11, 2010 (Thomson Reuters ONE via COMTEX) --

Fewer Firms Raising Smaller Funds Remains the Trend

New York, October 11, 2010 - Forty-five US venture capital funds raised nearly $3 billion in the third quarter of 2010, according to Thomson Reuters
and the National Venture Capital Association (NVCA). This level marks a 40% increase, by dollar commitments, compared to the second quarter of
2010, which saw 51 funds raise $2.1 billion during the period. Most of this increase was attributable to a single $750 million fund closing in the quarter.
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"With funds sizes getting smaller and fewer firms raising money, we are experiencing a period of time in which venture capital investment is
consistently outpacing fundraising, creating an industry that will be considerably smaller in the next decade" said Mark Heesen, president of the
NVCA. "While the inclination is to assume that a contracting industry is problematic, most venture capitalists and their limited partners believe that this
environment will drive future returns upward without harming innovation and job creation."

There were 31 follow-on funds and 14 new funds raised in the third quarter of 2010, a ratio of 2.2-to-1 of follow-on to new funds. The largest new fund
reporting commitments during the third quarter of 2010 was New York-based Raine Partners I, L.P., which raised $303.4 million in its inaugural fund. A
"new" fund is defined as the first fund at a newly established firm, although the general partner of that firm may have previous experience investing in
venture capital.
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The largest funds raised during the third quarter of 2010 was Menlo Park, California-based Institutional VVenture Partners XlIl, L.P. which raised $750
million followed Boston, Massachusetts-based Third Rock Ventures Il, L.P., which raised $426 million.

Methodology

The Thomson Reuters/National Venture Capital Association sample includesU.S.-based venture capitalfunds. Classifications are based on the
headquarterlocation of the fund, not thelocation ofventure capital firm.The sample excludes fund of funds.

About Thomson Reuters

Thomson Reuters is the world's leading source of intelligent information for businesses and professionals. We combine industry expertise with
innovative technology to deliver critical information to leading decision makers in the financial, legal, tax and accounting, healthcare and science and
media markets, powered by the world's most trusted news organization. With headquarters in New York and major operations in London and Eagan,
Minnesota, Thomson Reuters employs 55,000 people and operates in over 100 countries. For more information, go to www.thomsonreuters.com.

About National Venture Capital Association

The National Venture Capital Association (NVCA) represents more than 400 venture capital firms in the United States. NVCA's mission is to foster
greater understanding of the importance of venture capital to the U.S. economy and support entrepreneurial activity and innovation.According to a
2008 Global Insight study, venture-backed companies accounted for 12.1 million jobs and $2.9 trillion in revenue in the United States in 2008. The
NVCA represents the public policy interests of the venture capital community, strives to maintain high professional standards, provides reliable
industry data, sponsors professional development, and facilitates interaction among its members. For more information about the NVCA, please visit
www.nvca.org.
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