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Explanation of Responses:

1. The sales reflected in this filing were made to satisfy employee exercises of stock options under a 1997 stock option plan in which Reuters granted options in TIBCO Software Inc. to employees of its TIBCO
Finance Technologies Inc. subsidiary (which has been integrated). Reuters Group PLC continues to beneficially own a core holding of 96,750,000 TIBCO Software shares which are not subject to such options.

2. The shares of TIBCO Software Inc. beneficially owned by Reuters Group PLC are held in the name of Reuters Nederland B.V. Reuters Nederland B.V. is wholly-owned through the following chain of
ownership, all of which entities are wholly-owned subsidiaries of Reuters Group PLC: Reuters Group PLC Reuters Investments Limited Reuters Holdings Limited Reuters Limited Reuters Group Overseas
Holdings (UK) Limited Reuters Overseas Holdings BV Reuters International Holdings Sarl Reuters Nederland B.V. Reuters Group PLC has the right to nominate three directors to the Board of Directors of
TIBCO Software Inc.; presently, one Reuters officer serves as a TIBCO director.
By:/s/ Nenette P Bembo, For:
Reuters Group PLC
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07/02/2003
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